
 
 
ROLF Group of Companies announces Half Year 2010 Financial Results 
 
Moscow – 26 October 2010 – ROLF Group of Companies announces key financial results for 

the first half of 2010.  

ROLF Group Revenues for the six month period ended at 30 June 2010 were 29,35 bln 

Rubles an increase of 434 mln Rubles compared to the corresponding period of the previous 

year.  

In the first half of 2010, ROLF reported positive EBITDA of 1,09 bln Rubles. In contrast, 

for the period January to June 2009, reported EBITDA fell to negative 2,31 bln Rubles.  

For the first half of 2010, ROLF reported a Net Loss of 1,53 bln Rubles while for the 

equivalent period in 2009, the reported loss was 5,94 bln Rubles.  

The positive EBITDA and lower Net Loss in the first half of 2010 compared to the 

corresponding period in 2009 can be explained by a number of factors including different market 

tendencies and actions taken by management to reduce costs in line with market changes in 

2010 and 2009. The sale of all vehicle stocks in the first 6 months of 2009 had a material impact 

on the profitability of the business. In the first half of 2010, the Russian market experienced 

vehicle sales growth of only 3% compared to the previous 2009, but business margins have 

improved significantly especially in the core Distribution operations.   

During the first six months of 2010, ROLF sold 34 018 vehicles (9% less than the 

equivalent period in 2009). This overall reduction in sales illustrates the main tendency in the 

Russian automotive market – negative sales dynamic in the first quarter of 2010 compared to 

2009 and vehicle shortages in the market in the second quarter of 2010. 

Commenting on the half year results, ROLF Group’s Chief Executive Officer Nick 

Hawkins remarked: “The ROLF financial results reflect the improving environment we have seen 

in the automotive market since March 2010. The Russian market continues to show great 

potential, and the growth of customers’ confidence and the development of financial instruments 

will allow sales volumes to recover to pre-crisis level in the upcoming 3-4 years”. 

 

For additional information 
Maria Zaikina 
ROLF Group of Companies 
Mob.: +7 916 508 67 13  
Email: mgzaikina@rolf.ru  
 
 
Legal Disclaimer: 
 
This announcement does not contain or constitute an offer of, or the solicitation of an offer to buy or subscribe for, 
any securities to any person in the United States, Russia or in any other jurisdiction. 
 










































